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Mergers & Acquisitions
Advisory Services

Whether it be an owner seeking a 
complete or partial exit from a business 
or a group focused on growth through 
acquisition, Bundy Group can offer 
expertise and an extensive network of 
business relationships for a client in 
need of a sell-side or buy-side 
investment banking representative.

Bundy Group’s team provides expertise 
for companies seeking capital for 
growth, acquisitions, buying out other 
shareholders, or reducing borrowing 
costs.

Capital Raise
Advisory Services

Bundy Group offers advice and 
guidance to shareholders, boards and 
management teams as they are 
exploring ways to grow a firm, build 
value, prepare for a sale, or address any 
other number of business strategic 
initiatives.

Strategic
Advisory Services

Bundy Group Services
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Founded in 1989, Bundy Group is an industry-focused investment bank dedicated to obtaining superior outcomes for clients seeking 
a business sale, capital raise, or acquisition.  We have 15 years of experience in the automation segment.

www.bundygroup.com/services

Source: Bundy Group



Our Talk 
Today

• Macroeconomic Update
• Leading Indicator Input
• Labor Market Data
• Actionable Takeaways

Topics We'll Cover



The Global and US Economies

Source: Visual Capitalist
Source: Visual Capitalist | Bundy Group



AI’s perspective on Russia



Percent Change in State Population

Source: US Census Bureau| Bundy Group



US Growth Hotspots in 2023

Source: Bureau of Economic Analysis | Visual Capitalist | Bundy Group



2024 is the Year of Global Elections

Source: Visual Capitalist | Ballotpedia



Congressional & Gubernatorial 
Seats Up For Election in 2024

Source: Ballotpedia



The US Economy is Bigger than Politics
Impartial Sources of Information:
Committee for a Responsible Federal Budget
Joint Economic Committee of the US Congress



Impact of the Election on the Economy

Source: KPMG | PolicyUncertainty.com | BEA | Bundy Group

Elections cause a spike in uncertainty



Impact of the Election on the Economy

Source: KPMG | PolicyUncertainty.com | BEA | Bundy Group

Elections cause a spike in uncertainty



Source: CBS News | Bundy Group



2024 Projections from Various Sources

Source: Visual Capitalist
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Source: Bureau of Economic Analysis| Bundy Group

US Real (Inflation Adjusted) GDP
Billions of Chained 2017 Dollars
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Growth above 2% average

Real (Inflation Adjusted) GDP
Quarter-over-Quarter Growth Rate (%)



Breaking Down the US Economy

Personal 
Consumption

66%

Business 
Investment

17%

Government 
Spending

17%

GDP Components

Source: Bureau of Economic Analysis| Bundy Group
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Covid Shutdown
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Retail Trade and Food Services
U.S. Total (Trillions of Dollars)
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Distribution of American Consumer Debt

75% of mortgages locked in below 5%
55% have a rate below 4%
24% have a rate below 3%



Total Balance by Delinquency Status

Delinquencies remain firmly below Pre-Pandemic levels



Transition into Delinquency by Loan Type

Credit Card & Auto loan delinquencies are of particular concern
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1. Canada
2. Mexico
3. Brazil
4. Western Europe
5. Eastern Europe
6. India
7. China

A Global Perspective of Industrials
Current and Projected Growth Rates (%) for Industrial Production
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B2B Cycle and Industry Multiples

Source: Federal Reserve Board | Pitchbook | Bundy Group



Buyers are prudent by nature. A competitively 
managed business process, coupled with the 
attractive nature of the industry, can yield 
phenomenal valuations for sellers in the industry. 

Organizations should keep focusing on building 
value in their companies.  It is sure to pay off.

A highly coveted market—by a wide range of well-
capitalized buyers.

M&A Activity: Our Perspective
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Active in the market for over a decade, and with multiple engagements in the industry today, we have an 
in-depth view on activity, trends, and key players related to acquisitions, divestitures, and capital raises 
within the segment.

Industry concentration matters: buyers and 
financials will have a heightened focus on the end-
markets that firms serve.

Source: Bundy Group
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Rise in Capex has Stalled

Nondefense Capital Goods ex. Aircraft
Millions of Dollars

Source: US Census Bureau | Bundy Group
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Downside Pressure
is Evident
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How Do Leading Indicators Work?
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How to Apply?

Corresponding Peak in Data Series: 4Q10

Peak in Leading Indicator: 4Q09

Leading Indicator

Industry Data

Seeing Around the Corner

Source: Bundy Group
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Leading Indicators: Capacity Utilization

Source: Federal Reserve Board | Bundy Group
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Copper Futures Price vs US IP - 9 month lead time

US IP Y-o-Y Copper Futures Q-o-Q Offset by 9 months

Leading Indicators: Copper Prices

Source: Investing.com | Bundy Group



-80

-60

-40

-20

0

20

40

60

80

-15

-10

-5

0

5

10

15

US ISM PMI vs US IP - 12 month lead time

USIP Y-o-Y PMI M-o-M Offset by 12 months

Leading Indicators: PMI

Source: Institute for Supply Management | Bundy Group
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FED’s Interest Rate Policy Implications

Source: Federal Reserve Board | Bundy Group



National Labor Market Performance

September 2024

4.1% 4.0%
Past 12 Months

254K

Source: Bureau of Labor Statistics | LaborIQ | Bundy Group



New Hire Wage Premium Still Exists

Source: ADP Research | Bundy Group



Strategic Considerations
• Cash is king, financing costs to 

remain elevated near term

Navigating the 
Current Macro 
Landscape

Source: Bundy Group

• Customer retention/acquisition 
rates pressured by lower demand

• Growth by Market Share Gains

• Identify and remove unnecessary 
steps to increase efficiency and 
throughput

• Protect margins
• Reduce waste and energy use
• Renegotiate supplier contracts

• Focus on employee retention

Actions to Implement



Q&A – Contact Info

www.bundygroup.com

Bundy Group Securities, LLC, is a registered broker-dealer and member of FINRA and SIPC. Check the background of Bundy 

Group Securities, LLC at FINRA's BrokerCheck. Testimonials may not be representative of the experience of other 

customers and are no guarantee of future performance or success.

F O R  B U S I N E S S  S A L E S ,  C A P I T A L  R A I S E S ,  A N D  A C Q U I S I T I O N S ,  
B U N D Y  G R O U P  I S  P R E P A R E D  T O  A D V I S E  A N D  A S S I S T  Y O U .

alex@bundygroup.com

L I N K E D I N

http://www.bundygroup.com/
https://www.finra.org/#/
https://brokercheck.finra.org/firm/summary/311375
mailto:clint@bundygroup.com
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